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Recent Economic Situation

The Thai economy in the third quarter of 2018 expanded 3.3 percent, driven mainly by domestic demand.

After seasonally adjusted, the Thai economy in the third quarter of 2018 growth remained unchanged.

Gross Domestic Product, Chain Volume Measures

17.0 15.5 %yoy —=—%qoq_sa

12.0
9.4

7.0

5.4
4.9
3.3 33 34 3.6 aq 39 42 40 4.6 s
' 3.0 : 4 2% 3130 > :
23 g 24 27 25 24 2.9 2.9
20 & m , i B 0.8 1.1 "
o ‘N ~ 0.2 ) I R N A
L 2.6 L: () ’_»“"" 18 L Ae O N - - P /‘—i—-“\: . L:
\\/A o b gt //-\-\_(/-"'“ ! ;\—J/l B ‘m°m’ 31 J(T_,/Z.l ! o\_‘_
- O - Y07 09 & 2 0.8 0.8 0.8 gg 08 =< "7 L 0 -
- ¢ 07 0.0 0.4 0.4 05 0.5 00
3.0 -1.4 e 04
4o
-8.0 -6.3

‘Ql Q2 Q3 04‘01 Q2 Q3 04‘01 Q2 Q3 Q4‘Q1 Q2 Q3 04‘01 Q2 Q3 04‘01 Q2 Q3 04‘01 Q2 Q3 Q4‘Q1 Q2 Q3‘

‘ 2011 = 0.8% ‘ 2012 = 7.2% ‘ 2013 = 2.7% ‘ 2014 = 1.0% ‘ 2015 = 3.0% ‘ 2016 = 3.3% ‘ 2017 = 3.9% ‘ 2018 ‘

Source: NESDB



Recent Economic Situation (GDP growth demand side)

In the third quarter of 2018, the expansion on the demand side GDP driven mainly by

private consumption, private investment and public consumption.

Growth rate 2017 2018 2018
2016 2017
(Share to GDP) Q1 Q2 Q3 Q4 Q1 Q2 Q3 YTD

Real GDP Growth

Demand side

Private Consumption %yoy 3.1 2.9 3.4 3.4 3.7 4.5 5.0 4.4
(Share 50.8%) %qoq sa >0 >2 1.2 1.0 0.5 0.7 1.4 1.8 1.0 -
Public Consumption %yoy -0.7 0.4 1.8 0.2 1.9 2.0 2.1 2.0
(Share 15.0%) %qoq sa 2 T 2a | 00 | 08 | a1 | o6 | 05 | os .
Private Investment %yoy -1.1 3.0 2.5 2.4 3.1 3.2 3.9 3.4
(Share 17.6%) %qoq sa > oa | os | oz 17 | o5 | 13 | os .
Public Investment %yoy 10.0 -6.9 -1.6 -6.0 4.0 4.9 4.2 4.3
(Share 6.2%) %qoq sa 0 T a0 | es | 31 | 32 | 59 | 65 | 24 .
Exports of Goods and Services Yoyoy 2T > 69 4 60 68 m
(Share 77.5%) %qoq sa 29 > 2.8 1.0 2.7 0.9 1.2 20 | -4.0 -
Imports of Goods and Services %yoy 59 | 72 | 65 | 75 | 87 | 83 | 107 | 93
(Share 67.1%) %qoq sa o 1 | a1 | oo | 28 | 27 | 17 | 32 .




Recent Economic Situation (GDP growth supply side)

On the production side, the growth from real estate and construction sectors accelerated

from the previous quarter. Other sectors also experienced positive growth in the third quarter of 2018.

Growth rate 2017 2018 2018
2016 2017
(Share to GDP) Q1 Q2 Q3 Q4 Q1 Q2 Q3 YTD

Real GDP Growth

Supply side

Agriculture %Yoy 6.0 15.9 9.7 -1.3 6.5 10.2 4.3 7.2
(Share 6.3%) %Qqoq sa o °2 27 | 64 | 32 | 67 | 110 | 96 | 80 -
Manufacturing %yoy 1.9 1.0 4.2 3.4 3.8 3.2 1.6 29
(Share 27.7%) %qoq sa #3 20 03 | 09 | 24 | 03 | 04 | 02 | 06 .
Wholesale and retail trade Y%yoy 59 6.0 6.4 6.9 7.0 7.3 7.2 7.2
(Share 15.2%) %qoq sa > >3 1.2 1.2 | 21 2.1 14 | 16 1.9 -
Tensser ane eommuTieen %yoy 53 | 78 | 74 | 88 | 75 | 68 | 62 | 68
(Share 10.3%) %qoq sa H " 30 | 22 | 13 | 22 | 13 | 17 | 10 .
Real estate %yoy 3.8 4.2 a.7 5.8 4.9 35 4.8 4.4
(Share 8.2%) %Qqoq sa >2 +6 0.9 1.1 10 | 25 | 02 | 01 | 22 -
Hotel and restaurant %yOoy 5.1 70 | 69 | 153 | 128 | 94 | 65 | 96
(Share 5.8%) %qoq sa 7 - 72 | 26 | 22 | 32 | 38 | 02 | -02 :
Construction %yoy 3.2 -5.7 -1.6 -5.3 1.2 2.0 4.7 2.6
(Share 2.8%) %Qqoq sa >0 = -3.5 -4.1 1.2 0.7 2.9 -1.8 2.7 .




Economic Situations: Internal and External Stability

Economic stabilities show low inflation and low unemployment rates and high international reserve providing resiliency

to the Thai economy to withstand negative shocks.

Internal economic stability External economic stability

. USD bn Reserves (Bil. USD)
0
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Economic Situations: Banking and Fiscal Stability
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Fiscal and banking indicators show financial soundness both in government and banking sectors.

Financial Sector

Fiscal Sector

Public Debt to GDP

Fiscal Sustainability Framework at 60 percent
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LL‘ViﬁIQ‘ﬁﬁJ']"UENﬂ"lﬁ?]‘él’]%lﬁ?ﬁ']ﬂﬂ’]iwaﬂ 19151]’1?1 3 ?J 2561
(Contribution to GDP growth Q3/2018)
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UszuansiAsegnalnegt 2561 waz 2562

Growth (%yoy) 2559 | 2560 . .
YINAINNITEU
Real GDP 3.3 3.9 4.1 4.0 3580945
- Real Private Consumption 3.0 3.2 4.5 4.3 380948
- Real Public Consumption 2.2 0.5 2.0 2.3 1.8 9928
- Real Private Investment 0.5 1.7 3.4 4.5 4.0 89 5.0
- Real Public Investment 9.5 1.2 4.2 5.3 489958
- Real Exports of goods and services 2.8 5.5 3.1 3.2 270937
- Real Imports of goods and services -1.0 6.8 7.4 4.8 439953
Trade Balance (Bil.$) 36.5 34.2 20.8 19.6 17.2 99220
- Export of goods (in USD) 0.1 9.8 6.5 4.5 4.0 89 5.0
- Import of goods (in USD) 5.1 132 14.2 5.4 499359
Current Account (Bil.$) 48.2 50.2 32.8 36.3 33.6 04 39.0
- Current Account (%GDP) 11.7 11.0 6.4 6.8 639973
Headline Inflation 0.2 0.7 1.1 1.0 059915
Core Inflation 0.7 0.6 0.7 0.9 049314

nge): Useananislagddnaulasegnanisnds o lhew unsiau 62 ”



AuNAgIULATEgNaNey 2561 way 2562

2561f 2562f : .
Uszunainisiag dee. VRNATMNNTIEU

(JAN'62) (JAN'62)

dNIINITVYUAIVBLATEFNALAN (508a2) 3.43 4.01 3.92 3.77 330943
daruaniuasuRuumae e qansy (aie) 3530  33.94 32.31 3225  31.25%933.25
swmindiuduglu (mSegansziouisisa) 41.2 53.1 69.4 63.0 58.0 14 68.0
Fruautinvieuiieandsussne (F1uaw) 32.5 35.4 38.3 40.0 39.0 84 41.0

FIUTINBAIAGNSITUE (3718 1Y) 3.39 3.46 3.59 3.82 3.78 §14.3.86

nge): Useananislagddnaulasegnanisnds o lhew unsiau 62 r
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2. AUVNABNANLATEFNILATHIAN

GINI Coefficient

2537 0.52
2539 0.51
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6. N153555U1AUa (Good Governance)
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o-=-9 - ©- -0 - o °
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49.6% a9.4%%

a42.2% 43.3%%

39.9% 39.1%

Repayment Budget/Budget
Expenditure < 15°%
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a.8%% 10.2% 10.0% - == 9.67% 10.2%
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£ &§ 8 £ E g8 8 8 £ 8 8 8 8 8 2 5 5 = = = E 28 £ 8 8
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- Repayment Budget/Budget Expenditure =Public Debt to GDP
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