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Base case | Worse case 1: | Worse case 2:| Worst case:
Investment | Benefit down | Cost up and
cost up 10% 20% benefit down

Year B-C B-C B-C B-C
1 -250 -275 -250 -275
2 -150 -165 -150 -165
3 50 50
4 60 60
5 80 80
6 90 90
7 150 150
8 180 180
) 200 200
10 250 250
r 15% 15% 15% 15%

NPV B49 B16 -B27 -B60

IRR 18% 16% 13% 11%
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